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D]W�NL�NHOO�HJpV]tWHQ�QN������������)W�WDO�
YDODPLQW�D�IHOPHU�OĘ�GRORJL�NLDGiVRNDW�D
PL�N|OWVpJYHWpV�QNEH�NHOO�EHWHUYH]Q�QN�
$�GROJR]yN�MXWWDWiVDL�FVDN�D�W|UYpQ\�iOWDO
N|WHOH]ĘHQ�HOĘtUW�WpWHOHNUH�WHUMHGQHN�NL�
8J\DQ~J\�D�NpSYLVHOĘL�MXWWDWiVRNQiO�VHP
WHUYH]QHN�Q|YHOpVW��$�NLDGiVRN�ROGDOiQ
LGpQ�PiU�QHP�OHV]�RWW�D]�HJ\PLOOLy�IRULQWRW
NLWHYĘ�IĦWpVL�N|OWVpJ��KLV]HQ�D�SROJiUPHV�
WHUL�KLYDWDO�pS�OHWpEHQ�IiYDO�W�]HOQHN�
3HKHO\�=ROWiQ�HOPRQGiVD�V]HULQW�D]�|QNRU�
PiQ\]DW�MHOHQOHJL�SpQ]�J\L�KHO\]HWH�VWDELO
pV�D]�g1+,.,�EH�NDSRWW�PLQGHQ�IRULQW
PpJ�LQNiEE�VWDELOL]iOMD�D������HV�N|OW�
VpJYHWpVW��$�WHVW�OHW�G|QWpVH�DODSMiQ
g1+,.,�HOĘOHJHW�LGpQ�QHP�YHV]QHN�IHO��pV
D�IRO\yV]iPODKLWHO�QNHW�D]�gQKLEiMiQ
.tY�O�+iWUiQ\RV�+HO\]HWEH�MXWRWW
WHOHS�OpVHNQHN�DGRWW�WiPRJDWiVEyO�NtYiQ�

MiN�YLVV]DW|OWHQL��
(]XWiQ�'U��.DUGRV�&VDED�MHJ\]Ę�EHV]i�

PROW�D�N|]IRJODONR]WDWiVW�LOOHWĘ�WHUYHNUĘO�
-HOHQOHJ����IĘ�GROJR]LN�D]�ÒW�D�PXQNiED
HOQHYH]pVĦ�SURJUDPEDQ��D�NLYHWW�GROJR]yN
W|EEHN�N|]|WW�D�SDUNRN�JRQGR]iViW�
IDNLWHUPHOpVL�PXQNiW��WDNDUtWiVW�
NDUEDQWDUWiVL�PXQNiW�pV�LURGDL�NLVHJtWĘ
PXQNiW�OiWQDN�HO��)RQWRV�WXGQL��KRJ\�D]
|QNRUPiQ\]DWQDN�H]�ROFVyEE�PHJROGiV�
PLQW�VHJpO\H]pV�FtPHQ�WiPRJDWQL�D�Ui�
V]RUXOyNDW��$�WHVW�OHW�D�N|]IRJODONR]WDWiVL
WHUYHW�HOIRJDGWD��
+DUPDGLN�QDSLUHQGL�SRQWNpQW�D������HV
RUV]iJJ\ĦOpVL�YiODV]WiVRN�V]DYD]DWV]iP�
OiOy�EL]RWWViJiW�MHO|OWpN�pV�YiODV]WRWWiN
PHJ��

$�IHQWLHNHQ�NtY�O�D�NpSYLVHOĘ�WHVW�OHW�WiU�
J\DOWD��PDMG�PHJV]DYD]WD��KRJ\�'U��3y]HU
-y]VHI��D�5DNDPD]�pV�9LGpNH�.|U]HWL
7DNDUpNV]|YHWNH]HW�������GHFHPEHU����pQ
OHN|V]|QW�HOQ|NH�PHJNDSMD�D�6pQ\ĘpUW
eUGHPpUPHW�
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KDWiUR]RWW��KRJ\�V]iPODYH]HWĘ�SpQ]LQWp]HWHW�YiOW��9iODV]WiVXN�D
5DNDPD]�pV�9LGpNH�7DNDUpNV]|YHWNH]HWUH�HVHWW���(NNRU
NH]GĘG|WW�HO�HJ\�PXQNDNDSFVRODW��PHO\�PLQGNpW�IpO�V]iPiUD
PHJHOpJHGpVVHO�V]ROJiO�D�PDL�QDSLJ�LV��$�SpQ]LQWp]HW�HOQ|NH��GU�
3y]HU�-y]VHI�NLQHYH]pVH�FVDN������EHQ�MiUQD�OH��D]�HOP~OW�pY
GHFHPEHU����pQ�PpJLV�OHN|V]|QW��(]�DONDORPEyO�KtYWiN�PHJ
6pQ\ĘUH��D�IHEUXiU����pQ�PHJWDUWRWW�NpSYLVHOĘ�WHVW�OHWL��OpVUH��$
WHVW�OHW�HJ\KDQJ~ODJ�PHJV]DYD]WD��KRJ\�D]�HOQ|N�~U
PHJNDSMD�D�6pQ\ĘpUW�eUGHPpUHP�HOQHYH]pVĦ�NLW�QWHWpVW�
PHO\HW�3HKHO\�=ROWiQ�SROJiUPHVWHU�DGRWW�iW�D�N|]VpJ�|QNR�
UPiQ\]DWiQDN�JD]GiONRGiVD�pV�SpQ]�J\L
PĦN|GĘNpSHVVpJH�VWDELO�V]LQWHQ�WDUWiVD�pUGHNpEHQ�NLIHM�
WHWW�PXQNiMD�HOLVPHUpVHNpQW��

3y]HU�~U�PHJOHSHWWVpJH�ĘV]LQWH�YROW��KLV]HQ�QHP�WXGWD�
PLO\HQ�FpOODO�KtYWiN�PHJ�6pQ\ĘUH��$�SROJiUPHVWHU�~U
N|V]|QWĘMpEHQ�HOPRQGWD��KRVV]~��J\�P|OFV|]Ę�PXQNDNDS�
FVRODW�pUW�H]]HO�YpJHW��GH�QHP�FVDN�D�PXQND�N|W|WWH
|VV]H�D�N|]VpJHW�D]�HOQ|N�~UUDO��KDQHP�D�VSRUW
LUiQWL�V]HUHWHW�LV��(]XWiQ�N|V]|QW|WWH�0H�
J\HUL�7LERUQp�HOQ|NDVV]RQ\W��My�PXQNiW
NtYiQYD�NLQHYH]pVpKH]��

'U��3y]HU�-y]VHI�PHJKDWy�N|V]|QĘEHV]pGpEHQ�HOPRQGWD�
YDOyEDQ�QHP�FVDN�PXQND�IĦ]WH�N|]VpJ�QNK|]��KDQHP�V]iPRV
EDUiWViJRW�LV�N|V]|QKHW�6pQ\ĘQHN��7|EEV]|U�LV�V]yOW�6]DEy
-y]VHIUĘO��DNLKH]�DQQDN�YiUDWODQ�KDOiOiLJ�V]RURV�EDUiWViJ�IĦ]WH�
GH�PiVRNDW�LV�PHJHPOtWHWW��(OPRQGiVD�V]HULQW�D�NLW�QWHWpV�YiUDW�
ODQXO�pUWH�pV�QDJ\�PHJWLV]WHOWHWpVQHN�WDUWMD��KRJ\�6pQ\Ę��DKRO�D
5DNDPD]�pV�9LGpNH�.|U]HWL�7DNDUpNV]|YHWNH]HW�HJ\LN�NLUHQGHOW�
VpJH�WDOiOKDWy�
LO\�PyGRQ�PpOWDWMD�PXQNiVViJiW��$�OHN|V]|QpVpW

LOOHWĘ�PLpUWUH��D]]DO�YiODV]ROW��KRJ\����PXQNiYDO�W|OW|WW
pY�XWiQ�����pYHVHQ�~J\�pU]L��HOpJ�YROW��PRVW�PiU�D
FVDOiGMiQDN��HOVĘVRUEDQ�D]�XQRNiLQDN�V]HUHWQH
pOQL��5HPpQ\pW�IHMH]WH�NL��KRJ\�QHP�V]DNDG�PHJ
D�NDSFVRODWD�N|]VpJ�QNNHO��PiU�FVDN�D�EDUiWVi�
JRN�pV�D�IXWEDOO�LUiQWL�N|]|V�V]HUHWHW�PLDWW�LV�iSRO�
QL�IRJMD�H]W�D]�pYWL]HGHV�EDUiWViJRW�

$�N|]VpJ�SROJiUPHVWHUL�KLYDWDOiQDN�GROJR]yL��D
NpSYLVHOĘWHVW�OHW�WDJMDL��YDODPLQW�D�6pQ\ĘL

,JD]PRQGy�V]HUNHV]WĘVpJH�H]~WRQ
NtYiQ�NHOOHPHV��WDUWDOPDV
Q\XJGtMDV�pYHNHW��
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0HUUH�I|OGMHLQN�WHU�OQHN�

0HUUH�NHUWMHLQN�IHN�V]QHN�

(]�D�KD]D�
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+RO�HJ\NRU�ĘVHLQN�ODNWDN�
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$KRO�D�KDWiUW�ĘN�V]DEWiN�

6�|U|NVpJ�O�UHiQN�KDJ\WiN�

(]�D�KD]D�

$KRO�FVRQWMDLN�SRUODGQDN�
6�D]�XWROVy�QDSUD�YiUQDN�

$KRYD�PDMG�PLQNHW�WHV]QHN�
0LGĘQ�HJ\V]HU�HOWHPHWQHN�

(]�D�KD]D�

(]�D�I|OG��PHO\�GUiJD�QpN�QN�
0HO\HW�OHJMREEDQ�V]HUHW�QN�

$KRYi��EiUPHUUH�MiUXQN�
0LQGLJ�YLVV]D�YLVV]DYiJ\XQN�

(]�D�KD]D�

�0DMWpQ\L�)OyUD�������������

$�KD]DV]HUHWHW��D�QHP]HWL�KRYDWDUWR]iV�pV�D�PDJ\DUViJ�
WXGDW�DODNtWiVD�yYRGiVNRUEDQ

�$�KD]DV]HUHWHW�RWW�NH]GĘGLN��DPLNRU
HJ\PiVW�V]HUHWLN�D]RN��DNLN�HJ\

KD]iEDQ�pOQHN���
�9DVV�$OEHUW�

6] HUHQFVpUH�PiU�D�P~OWp�D]�D�NRUV]DN�
DPLNRU�D�KDWDORP�D�PDJ\DU�QHP]HW

V]iPiUD�LGHJHQ�pUGHNHNHW�V]ROJiOy�DONDO�
PDNDW��QQHSHOWHWHWW�PHJ�D�J\HUPHNHNNHO�pV�D
IHOQĘWWHNNHO�HJ\DUiQW��$�NpQ\V]HUĦVpJ
N|]|Q\W�pV�HOVLYiURVRGiVW�RNR]RWW�D]�HPEHUL
OHONHNEHQ��0D�PiU�PHJ�QQHSHOKHWM�N�PD�
J\DU��QQHSHLQNHW��0LXWiQ�XQLyV�WDJRUV]iJ
OHWW�QN��PpJ�IRQWRVDEE��KRJ\�QHP]HWL
LGHQWLWiVXQNDW�PHJĘUL]]�N��PDJ\DU
KD]iQNpUW��D�M|YĘ�QHP]HGpNpUW�IHOHOĘVHN�pV
HON|WHOH]HWWHN�OHJ\�QN��$ODSYHWĘ��KRVV]~
WiY~�IHODGDWD�D�QHYHOpVQHN��KRJ\�PHJLV�
PHUWHVV�N�D�J\HUPHNHNHW�D�PDJ\DUViJ��D
PDJ\DU�QpS�NXOW~UiMiYDO�pV�KDJ\RPiQ\DLYDO�
$]�yYRGiV�NRUEDQ�D�OHJDONDOPDVDEE�D�QpSL
MiWpNRNNDO��QpSKDJ\RPiQ\RNNDO�YDOy
pOHWNRUL�VDMiWRVViJRNQDN�PHJIHOHOĘ
LVPHUNHGpV��+D�WXGDWRVDQ��WHUYV]HUĦHQ��SpO�
GDDGyDQ�WLV]WHOHWHW�pEUHV]W�QN�P~OWXQN
pUWpNHL�pV�V]�OĘI|OG�QN�LUiQW��DNNRU�H]HN�D]
pU]HOPL�KDWiVRN�EHpS�OQHN�D�J\HUPHNHN
V]HPpO\LVpJpEH�pV�HJ\�pOHWHQ�iW�YpJLJNtVpULN
ĘNHW��

0 LQGHQ�QHP]HWQHN�IĘ�NLQFVH�D]
DQ\DQ\HOYH��$]�yYRGDL�DQ\DQ\HOYL

QHYHOpV�VRUiQ�HOVĘVRUEDQ�D�V]yNLQFVHW��D
EHV]pGpUWpVW�pV�D]�|QiOOy�V]yEHOL�PHJQ\LO�
YiQXOiVRNDW�IHMOHV]WKHWM�N�D�EHV]pGNHGY
IHONHOWpVpYHO��D]�pOPpQ\HN�PHJEHV]pOpVpYHO�
PHVpYHO��YHUVVHO��EiER]iVVDO��YiOWR]DWRV
pOPpQ\HN�Q\~MWiViYDO��

1 HP]HWL�|U|NVpJ�QN�UpV]H�D
QpSV]RNiVRNKR]�IĦ]|WW�QpSL

PRQGyNiN��ULJPXVRN��QpSGDORN�pV
QpSPHVpN��FpOXQN�H]HN�iSROiVD��PHJĘU]pVH
pV�D]�yYRGiVNRUQDN�PHJIHOHOĘHQ�YiORJDWRWW
WRYiEE|U|NtWpVH��H]HQ�NHUHV]W�O�D�N|]|VVpJL
pU]pV�IRUPiOiVD��$�]HQHL�QHYHOpV�D
PR]JiVNXOW~UD�IHMOHV]WpVH�QpSL�MiWpNRNNDO�
WiQFFDO��IĘOHJ�D�NLVOiQ\RN�N|UpEHQ�NHGYHOW
WHYpNHQ\VpJ��$�N|]|V�pQHNOpVQHN
P~OWXQNEDQ�QDJ\�MHOHQWĘVpJH�YROW��1HP�FVDN
�QQHSQDSRNRQ��KDQHP�PXQND�N|]EHQ�LV
pQHNHOWHN�D]�HPEHUHN��gU|P�NHW�pV
EiQDWXNDW�LV�GDOEDQ�IHMH]WpN�NL�

1 pSKDJ\RPiQ\DLQN�IHOHOHYHQtWpVH
yYRGiQNEDQ��ÏYRGiQNEDQ�D�MHOHV

QDSRN�YpJLJYRQXOQDN�D]�pYV]DNRNKR]�pV
�QQHSHNKH]�N|WĘGĘHQ�

1RYHPEHU�YpJpWĘO�YHV]L�NH]GHWpW�D�WpOL
�QQHSN|U��$GYHQWL�NRV]RU~�NpV]tWpVH�
0LNXOiV�YiUiV��/XFi]iV��EHWOHKHPHV�MiWpN�
~MpYL�MyNtYiQViJ�PRQGyNiNNDO��IHEUXiUL
WpOWHPHWĘ�IDUVDQJ�
$�WDYDV]L��QQHSN|UK|]�pUNH]W�QN�
$�K~VYpWKR]�V]iPRV�QpSV]RNiV�NDSFVROyGLN�
DPHO\HN�PD�LV�pOQHN��,O\HQHN�D�WRMiVIHVWpV�pV
D�ORFVRONRGiV��0LQGNHWWĘ�D]�~MMiV]�OHWpVW��D
PHJWLV]WXOiVW�V]ROJiOMD��$�ORFVROy�YHUVHN�
N|V]|QWĘN�VHJtWLN�D]�pU]HOPL�UiKDQJROyGiVW
pV�D�KDJ\RPiQ\RNKR]�YDOy�N|WĘGpVW��$
S�QN|VGK|]�V]iPRV�QpSV]RNiV�IĦ]ĘGLN��0iU
D�N|]pSNRUEDQ�V]RNiV�YROW�D�S�QN|VGNLUiO\�
YiODV]WiV��DPHO\KH]��J\HVVpJ�SUyED�YH]HWHWW�
����pYHV�yYRGiVDLQN�W|EE�DONDORPPDO�DGWiN
PiU�HOĘ�yYRGDL�pY]iUyQ�D�S�QN|VG|OĘW�

1 HP]HWL��QQHSHLQN�pV�PHJ�QQHSOpV�N�
$�NLVJ\HUPHNHN�PiU�yYRGiV�NRUEDQ

LVPHUNHGQHN�QHP]HWL��QQHSHLQNNHO��PLXWiQ
iWpOLN�H]HN�PpOWy�WLV]WHOHWpW��1DJ\RQ�IRQWRV
HEEHQ�D�KLWHOHV�yYRGDSHGDJyJXVL�SpOGDDGiV�
0iUFLXV����H�D]�HJ\LN�OHJMHOHQWĘVHEE
QHP]HWL��QQHS�QN��+HWHNNHO�HOĘWWH
HONH]G�QN�EHV]pOJHWQL�D�N|]HOJĘ�pYIRU�
GXOyUyO��.�O|QIpOH�WHFKQLNiNNDO�]iV]OyNDW�
NRNiUGiNDW�NpV]tW�QN��KD]DILDV�YHUVHNHW�
GDORNDW�PRQGRJDWXQN��GDOROXQN��1pKiQ\
QDSSDO�D]��QQHS�HOĘWW�IHOGtV]tWM�N�D�FVRSRUW�
V]REiQNDW��D�IDOL~MViJRW��$�QDJ\�QDSRQ
�QQHSOĘ�UXKiED�|OW|]YH��NRNiUGiYDO�D
PHOO�QN|Q�HPOpNH]�QN�PHJ�3HWĘIL
6iQGRUUyO�pV�D�V]DEDGViJKDUF�KĘVHLUĘO�
=iV]OyNNDO�N|UEHMiUYD�GDOROXQN��V]DYDOXQN�
ÈWPHJ\�QN�D�QDJ\FVRSRUWRVRNNDO�D]�LVNROi�
ED��pV�D]��QQHSVpJHQ�PHJQp]]�N�D]�DSUyGD�
YDWiVW��2NWyEHU����D�D�PiVLN�IRQWRV�QHP]HWL
�QQHS�QN��$]�pU]HOPL�HOĘNpV]tWpV��D]
�QQHSUH�YDOy�UiKDQJROyGiV�KDVRQOy�D]�HOĘEE
HPOtWHWWKH]��$]��QQHS�OpQ\HJpEĘO�D]W�WXGMXN
NLHPHOQL�D�J\HUPHNHN�V]iPiUD��KRJ\�D�PD�
J\DU�HPEHUHN�D�V]DEDGViJpUW�KDUFROWDN�D]
LGHJHQ�HOQ\RPiV�HOOHQ��PHUW�QDJ\RQ
V]HUHWWpN�KD]iMXNDW��6DMQRV�D�WDQNRN�HOOHQ
NHYHVHQ�YROWDN��VRNDQ�PHJKDOWDN��GH�ĘN
KĘV|N�OHWWHN��D�KD]D�KĘVHL��pV�H]HQ�D�QDSRQ
NRV]RU~]iVVDO�UiMXN�HPOpNH]�QN�N|]VpJ�QN
HPOpNSDUNMiEDQ��pUW�N�V]yO�D�KDUDQJ��(]HNHQ
D]�DONDOPDNRQ�NHUHV]W�O�pUH]WHWM�N�PHJ�J\HU�
PHNHLQNNHO�PDJ\DUViJXQNDW��QHP]HW�QN
V]LPEyOXPDLQDN�V]HUHSpW��IRQWRVViJiW��KRJ\
E�V]NpN�OHJ\HQHN�DUUD�D�QpSUH��PHO\�RO\
VRNDW�V]HQYHGHWW�D�V]i]DGRN�VRUiQ�pUW�QN��D
PDJ\DUViJ�PHJPDUDGiVipUW�pV�V]DEDG�
ViJipUW��
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